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(3. PECC’s Participation in SOM III and Related Meetings

PECC is pleased to participate in SOM III and related meetings.  Our colleagues have attended various meetings of APEC fora in these few days and made positive contributions to the APEC process.  

PECC also had a busy but productive four-month between SOM II and III.  I would like to highlight here some of the joint activities that have demonstrated our commitment to offering continued support and advice to APEC, as well as other upcoming events next lined on our list of agenda.

(3.  Areas of Continued Collaboration between PECC and APEC

(3. PECC, since 1989, has played the supporting roles as APEC’s policy herald, independent analyst, constructive partner, objective supporter, and community builder, which I addressed earlier this month on “The Role of PECC in Support of APEC: Problems & Prospects” at the International Conference on “APEC Update 2000:  The Role of Institutions in Support of APEC” in Bangkok, Thailand.   Furthermore, potential areas for future enhancement of PECC and APEC relations were also identified.   In view of APEC’s current reflection on institutional collaboration in the context of management review, I also attach the paper in the Annex for your consideration.   

(3. PECC continues to participate in a number of APEC Meetings to further enhance working relationship between PECC and APEC.  Since SOM II, PECC attended three Ministerial meetings of APEC – the Meeting of APEC Ministers Responsible for Trade in Darwin, Australia; the SME Ministerial Meeting in Brunei Darussalam; and the Finance Ministers Meeting also in Brunei Darussalam.  

(2.2.1) On Trade Liberalization and Facilitation
:  Dr. William Fung, PECC Chair, was present in Darwin to deliver the PECC Statement to the 21 APEC Ministers of Trade on June 7.  The Statement was drafted based on the consensus reached at PECC Trade Policy Forum meeting that was held earlier in Brunei.  PECC commended the advancement of APEC in trade liberalization and facilitation program and noted the need to continue objective evaluation of progress towards the Bogor goal as reflected in IAPs and CAPs.  PECC also outlined our strong belief in capacity building that is essential for mutual confidence among the Pacific economies, especially at the face of the many challenges arising from multi-faceted globalization.  PECC called for renewed determination in open trade and investment so as to ensure success in the next round of WTO.   PECC also shared with APEC some initial thoughts on the guiding principles for the establishment of the RTA-type arrangements which are springing in the region.  

(2.2.2) On Corporate Governance
:  Dr. Jesus Estanislao, the Peer Assistance Review Network (PARNet) Coordinator, made a presentation to the APEC Ministers of Finance in Brunei on September 10.  By emphasizing on the validity of establishing Institutes of Directors (IODs) in East Asia, PECC articulated its belief in corporate governance and how it should be practiced in a systemic manner.  Dr. Estanislao also expressed PECC’s wish to continue constructive mutual support and cooperation with APEC Financiers’ Group (AFG).

(2.2.3) On SMEs:  Dr. Chris Hall, the SME Network Coordinator, attended the SME Ministers in Brunei Darussalam, on June 24.  He underscored the importance of increasing positive gains from growing economic interdependence, and stressed the need for the SME Ministers to take a more active role in “the three-legged race of capacity building, facilitation, and liberalization.”
  

(2.2.4) PECC continues to be busy at the sub-fora level.   For example, with the blessing of GOS, CTI, and BMC, PECC is undertaking the second phase project of GOS, “Menu of Options for Voluntary Liberalization, Facilitation, and Promotion of Economic and Technical Cooperation in Services Trade and Investment”.  

(4. Upcoming PECC Meetings at Jakarta in October:  20th Anniversary and Community Building

(3.1) The next biannual PECC Standing Committee and Coordinating Group Meetings will take place in Jakarta, Indonesia, on 22-24 October.   In conjunction with these meetings, the PECC Trade Policy Forum Workshop on “The Treatment of Market Power in East Asian Economies” and the Workshop on “Impediments to Foreign Direct Investment in the APEC Region” will be held on 20 and 21 October respectively.  

(3.2) A Special session will be devoted to Indonesia on 24 October, where we will work closely with members of the Indonesian Parliament (DPR).   The five issue areas for the special seminar will be (a) financial reform and openness; (b) corporate governance; (c) competition policy; (d) industrial policy; and (e) agricultural reform.   The program will also include a presentation on the RISE project.  PECC will bring up the salient issues relating to the process for developing a firm and sustained national commitment to open economic policy.   It is hoped that this pilot project could come up with the set of diverse recommendations and suggestions of interest to member economies.   

Last but not least, as this is the last formal SOM for the Brunei year, I wish to express my utmost appreciation for all the courtesies and support that the SOM Chair and his good staff members have extended to me.   Special thanks are also extended to all friends of PECC which I had the great honor to work with as my colleagues in SOM, Committees, Working Groups and sub-fora as well as the APEC Secretariat.    

� ISSUES@PECC, The Millennium Trade Agenda for the Asia-Pacific: Responding to New Challenges and Uncertainties, by Trade Policy Forum, September 2000.    The copy is available for circulation.   


� ISSUES@PECC, Strengthening Financial Markets and Corporate Governance, by Dr. Jesus Estanislao, June 2000.


� http://www.pecc.net/members_forum/WorkGroup/2000/peccmin.doc. 
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