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	This update covers 4 issues:

1. Upcoming Event (PECC General Meeting, Trade Forum Focus Workshop, Brunei, 1 September 2003)

2. PECC Trade Forum Work Program

a. RTA “Common Understanding”

b. TIWA 

3. Meeting held since SOM II (Finance Forum Meeting, Hua Hin, 8-9 July 2003)

4. PECC’s continuing contributions to APEC CTI


1.  Trade Forum Focus Workshop at the PECC General Meeting, Brunei 1 Sept 2003

The first day of the PECC General Meeting will be devoted to the 3 forums of PECC, to concentrate on their efforts of the last 2 years and to present their findings.

The program of the Focus Workshop will highlight the work of the Trade Forum in context of the larger theme of the GM "Securing The Future".  The Trade Forum will use this occasion to unveil its final version of the PECC RTA “Common Understanding”.  

Some of the invited speakers include: Bijit Bora, WTO, Rudi Pesik, Head of the ASEAN Business Council, and Timothy Ong, ABAC Member.

The PECC Trade Forum and the Brunei organizing committee would like to invite the member of the APEC CTI to attend the Focus Workshop as well as the General Meeting plenary sessions on 2-3 September.  His Majesty the Sultan of Brunei will open the General Meeting, and has agreed to convey our conclusions to APEC Leaders at their meeting in Bangkok this October.  We are also fortunate that Prime Minister Thaksin Shinawatra, will make the closing luncheon address on September 3 as the Host of APEC 2003.  He will be joined on that day by President Arroyo and Deputy Prime Minister Abdullah Badawi.

To find out more about the PECC General Meeting, please go to the GM website: www.pecc.net/PECCBrunei2003.  Information about the meeting itself, Brunei, logistics and registration can be found there.  You may register on-line as of 28 July 2003.  You will find it in: http://www.pecc.net/PECC2003Brunei/registration.htm
2.  PECC Trade Forum Work Program

a.  Regional Trading Arrangements

The RTA Task Force is in the final stages of its two-year work program.  It aims to complete its work for release at the PECC General Meeting in Brunei on 1-3 September 2003.  Two major outputs are envisaged:

1) PECC RTA “Common Understanding” which will specify conditions under which RTAs in this region will support the implementation of APEC’s Bogor goals and maintain APEC’s transpacific character as well as being consistent with WTO principles and agreements.  
2) A comprehensive set of papers analyzing the RTA developments in the Asia-Pacific region from a range of perspectives, forming the basis of at least one major publication intended to serve as a principal source of information and policy analysis on these developments.

Both outputs will be based on an extensive two-year (2002-3) work program designed to thoroughly examine Asia-Pacific RTA developments and the analytical, policy and strategic issues that they raise, with a view to reaching conclusions on their implications for the region and its constituent economies, APEC, the WTO and the multilateral trading system.  

Five meetings have already been conducted: Bangkok, June 2001 (in cooperation with Thai Ministry of Commerce), Lima, May 2002, Vancouver, Nov 2002, Washington, Apr 2003, and Phuket May 2003.  All presentations are available on the PECC website: www.pecc.net/trade/rtas.htm
b.  Trade and Investment issues in WTO and APEC

PECC has 5 study groups on WTO and APEC trade and investment issues, namely agriculture, investment, services, trade facilitation and competition policy.  

All current and previous works carried out on each issue are available on the PECC Website: www.pecc.net/trade/tiwa.htm
Agricultural Trade Negotiations

PECC has been studying and monitoring the agricultural trade negotiations closely.  A paper on this work was presented at PECC meetings in Washington in April and a revision was presented at the meetings this week in Phuket.

The work highlights the importance of a successful conclusion of the negotiations on agriculture for the Round as a whole and looks at possible options.

The latest version of the paper, revision of which is continuing, is available in the PECC website: www.pecc.net/trade/tiwa/agriculture.htm
Services 

The work of the PECC Trade Forum Services Study Group would focus on the issues of domestic regulation and improved rules on regional trading agreements, relevant both to the work of the APEC Group on Services and to the WTO GATS negotiations.  

The objective of the work on domestic regulation would be to develop a “model schedule” or “model agreement” for four types of services industries, namely network-based services (such as telecommunications, transport and energy services), those services traded cross-border via the internet (such as financial services), professional services, and the tourism sector.

The five studies to be undertaken in the area of domestic regulation would be the following:

(1) an examination of the virtues and drawbacks of horizontal vs. sectoral disciplines for services;

(2) an exploration of what type of deeper sectoral disciplines could be developed for network-based services industries;

(3) an exploration of what type of deeper sectoral disciplines could be developed for cross-border services traded via the internet;

(4) an exploration of what type of deeper sectoral disciplines could be developed for professional services;

(5) an exploration of the application of the “cluster approach” to a sectoral agreement for the tourism sector.

Information on work carried out by the services study groups is available on the PECC website: www.pecc.net/trade/tiwa/services.htm
Trade Facilitation

The Trade Facilitation Study Group will present its findings on “Time Measurement Study for the Philippine Custom” at the Trade Forum Focus Workshop.  This is part of the on-going project of the Trade Facilitation study group on the measuring the APEC’s commitment to the reduction on transaction cost by 5% as agreed in the Shanghai Accord.

3.  Trade Forum participation in the PECC Finance Forum Meeting, Hua Hin, 8-9 June 2003, Thailand
The Trade Forum ran a session on the impact of RTAs and GATS on financial services liberalization in the APEC region the above meeting as part of its interest in examining the linkages between trade and investment in the RTA process.  A comparative study of the impacts of NAFTA-type RTAs and Singapore’s RTA on Services Liberalization was presented.

The preparatory research work, resulting papers and other materials are available on the website www.pecc.net/finance/forum2003.htm
4.  PECC’s continuing contributions to APEC

PECC is making the following contributions to the CTI and APEC work program:

1. contractor for the project on “Study on the Mutually Supportive Advancement of APEC’s Trade Facilitation and Secure Trade Goals post September 11”

2. participation by members of the PECC network in the series of case studies of the benefits of liberalization in the service sector

3. contribution to the work in the GOS on the specification of the menu of option
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